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INFO OCT-01 AF-08 ISO-OO EB-08 /021 R 


EXIMBANK 


DRAFTED BY XMB: L G GUADAGNOLI 
APPROVED BY EB/IFD/ODF:IBLANEY 
XMB: C NORRIS 
AF/W :EWLOLLOS 

060637Z 075917/12 

R052123Z APR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY LAGOS 


LIMITED OFFICIAL USE STATE 075756 

E.O. 11652: N/A 
TAGS: EGEN, NI 

SUBJECT: EXIMBANK ARREARAGES 

REFERENCE: LAGOS 33 11 

1 . ON MARCH 25 GORDAN C. ORANIKA, UNDER SECRETARY OF 
FINANCE OF NIGERIA VISITED EXIMBANK ACCOMPANIED BY 
FIRSTSEC BORODO OF NIGERIAN EMBASSY. DURING THE LIMITED 
TIME ORANIKA MADE AVAILABLE TO EXIMBANK, HE LEFT 
IMPRESSION THAT HE UNDERSTANDS EXTENT OF ARREARAGES AND 
WANTS THE MATTER TO BE RESOLVED. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 075756 


2. EXIMBANK WILL SHORTLY FOLLOW UP DIRECTLY WITH ORANIKA 
AND WILL KEEP EMBASSY INFORMED. IN MEANTIME EMBASSY 
MEETING WITH U. K. BELLO AGREED UPON DURING P. MALLOY S 
VISIT SHOULD TAKE PLACE AS SCHEDULED AND EXIMBANK ADVISED 
OF RESULTS. 

3. ARREARAGES BY GON ON EXIMBANK CREDITS DATE BACK TO 
OCTOBER 1975 AND NOW AMOUNT TO CLOSE TO TEN PERCENT OF 
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EXIMBANK'S TOTAL EXPOSURE T NIGERIA. EXIMBANK THEREFORE 
CONSIDERS SUCH ARREARAGES TO BE OF REAL CONCERN AND TO BE 
MORE THAN ACCOUNTING PROBLEM AS SUGGESTED REFTEL. 

VANCE 
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